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Asset Plus China Bond Fund (ASP- CHINABOND)
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(1) UBS (Lux) Bond SICAV - China Fixed Income (RMB) (USD) I-A1-acc
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(2) UBS (Lux) Bond SICAV - China High Yield (USD) Q-acc
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(3) AXA WF China Sustainable Short Duration Bonds | Capitalisation USD
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credit rating AN 2
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A 49
WNNLWR © usnstnfnnsasuluduiAnain@elie (credit rating) Wi fiundn 20% 283 NAV
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(1) UBS (Lux) Bond SICAV - China Fixed Income (RMB) (USD) I-A1-acc

Credit quality (%) Structure of maturities (%)
Portfolio Portfolio
A 94.74 Until 3 years 26.36
NR 4.28 3-5 years 21.49
Cash&Equivalents 0.98 5-7 years 14.62
7-10 years 23.81
10-20 years 1.71
over 20 years 12.01

Sector exposure (%)

Portfolio
Government National 45.49
Government Policy Banks 22.66
Central SOEs 18.61
Agencies (China Railway & Central Huijin) 8.99
LBGs 1.78
Corporates 1.49
Cash 0.98
Local SOEs 0.00

- unasinnvesdeys | Fact Sheet 14 AuiAaUFUINAN 2564

- 471190 T 23 Al 9 TR https:/Amww.ubs.com/lu/en/asset-management/institutional-investors/funds-prices/funds/product-

details/lu2376072950.html

(2) UBS (Lux) Bond SICAV - China High Yield (USD) Q-acc

Sector exposure (%) Credit quality (%)

Fund Fund
Real estate 57.83 EBB 5.59
Consumer Services 16.85 BB 44.06
Cash & Equivalents 9.48 B 36.91
Industrials 4.94 CEC 0.14
Diversified 4.08 C 0.42
Financial 3.60 NR 3.40
Oil and Gas 2.59 Cash&Equivalents 9.48
Utilities 0.63

10 largest positions (%)

Fund Fund
Mgm China Holdings Ltd 4.75 01 Feb 2027 2.85 Wynn Macau Ltd 5.5 15 Jan 2026 1.98
Fortune Star Bvi Ltd 5 18 May 2026 2.62 Sino Ocean Ld Trsfin lii 4.9 31 Dec 2999 1.74
Rkpf Overseas 2020 A Ltd 5.125 26 Jul 2026 2.34 Powerlong Real Fstate 5.95 30 Apr 2025 172
Ehi Car Services 7 21 Sep 2026 2.04 Shui On Development Hldg 5.5 29 Jun 2026 1.59
Ls Finance 2017 Ltd 4.8 18 Jun 2026 2.03 Anton Oilfield Serv Grp 8.75 26 Jan 2025 1.5
Top 5 11.88 Top 10 20.46

- unasNNNTeItasa : Fact Sheet 14 AULABUNNIIAN 2565

'
1% =

- mmm@m@mmﬂuﬁ@ﬂﬂﬂﬁﬁ . https://www.ubs.com/ch/en/asset-management/private-investors/funds-

U

prices/product-details/lu2344565713.html
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(3) AXA WF China Sustainable Short Duration Bonds | Capitalisation USD
Top 10 Holdings

Name Weighting (%) Issuer country Mod. Duration Contribution
China Developrent Bank Corp 2,07% 03/24/2024 1164 China 20 0.23
Hong Kong Government Intl Bond 3% 11/30/2026 849 Hong Kang 45 0.38
NANJING METRO 3.48% 26/04/2024 5.81 China 0.0 0.00
Export-Import Bank of China 2.93% 03/02/2025 5.79 China 29 0.17
Agricultural Deve Bank of China 2.25% 04/22/2025 562 China 2, 0.17
Guangzhou Metro Investment Fin 1.58% 09/23/2026 308 China 44 0.14
Export-Import Bank of China 4.37% 06/19/2023 254 China 13 0.04
Agricultural Deve Bank of China 3.51% 04/03/2024 293 China 21 0.06
SHENZHEN METRO 3.5% 02/03/2024 292 China 0.0 0.00
State Grid Corp of China 3,229 03/30/2023 280 China 11 0.03
Total (%) 52.13
Sector Breakdown (%) Contribution to duration by sector
Portfolio
12
Quasi & Foreign Gt 41.78 '5
Industrials 2195
ndustria 2 08
Not Classified 17.82 06
Financial 13.35 0.4
Utility 420 02
Cash 091 0.0 m & 5 ? T
N 8 & 2 aF
G & 3 &
Q6 & & 2 B
'\‘é\ \(b < ?
& ¢
® Port, 11 0.5 05 0.1 0.1
Currency Breakdown (%) Currency Breakdown (%)
70 i
60 60
50 50
40 40
30 an
20 20
10 10
0 e 0
CNY usD CNH Y
® Portfolio 6359 3191 449 @ Porfolio £3.59
- Factsheet fu 4uf1 28 UnAN 2565
- mu'ﬁﬂ@%y‘@ﬁﬂuﬁwﬁ'ﬂﬁﬁ: https://www.axa-im.lu/fund-centre/-/funds-center/axa-wf-china-short-duration-bonds-

i-usd-acc-55054#/
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(1) UBS (Lux) Bond SICAV - China Fixed Income (RMB) (USD) I-A1-acc

Charges

The charges you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges reduce the

potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 3.00%
Exit charge 0.00%
Conversion fee 3.00%

This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.

Charges taken from the fund over a year
Ongoing charges

0.66%
Charges taken from the fund under certain specific conditions

Performance fee none

The entry charge shown is a maximum figure. In some cases you
might pay less — you can find this out from your financial adviser.

The ongoing charges are estimated in the absence of historical data

or when the calculated figure is considered unsuitable because of a

material change. As soon as available or suitable, the calculated

ongoing charges are reported and may differ from the estimate. They

generally exclude:

e Securities lending related costs and portfolio transaction costs, except
in the case of an entry/exit charge paid by the fund when buying or
selling units in another collective investment undertaking.

For more information, please see the charges section of the fund's
prospectus, which is available at www.ubs.com/funds.

- unasNNNT8IteLa : Key Investor Information 4 Ju# 11 NUANRUS 2565

- mmm@ﬁmﬂaﬁ Lﬂuﬁ@f-gﬁuvlﬁﬁ : https://www.ubs.com/lu/en/asset-management/institutional-investors/funds-

prices/funds/product-details/lu2376072950.html

(2) UBS (Lux) Bond SICAV - China High Yield (USD) Q-acc

Management fee p.a.

0.64%

Ongoing charges p.a.2

0.86%

as at 29.12.2021

- unasNNnvestasa | Fact Sheet 1 1Ak AUAaUNNIIAN 2565

- awnsagdeyan lulaqtiuléi : hitps://www.ubs.com/ch/en/asset-management/private-investors/funds-

prices/product-details/lu2344565713.html

(3) AXA WF China Sustainable Short Duration Bonds | Capitalisation USD

Ongoing charges
Financial management fee

Maximum management fees

- unasNunaastasa : Factsheet o U7 28 1unsnAN 2565

'
1% =

0.94%
0.7%
0.7%

- mmm@m@mmﬂuﬁ@ﬂﬁuﬁ’ﬁ . https://www.axa-im.lu/fund-centre/-/funds-center/axa-wf-china-short-duration-bonds-

U

i-usd-acc-55054#/
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1. AEUTIR Ad

(1) Markit iBoxx USD Asia ex-Japan China High Yield Total Return Index ludngau 40% Inetl5susnednsuanidasy
aAuIHARa LI UANARULAN 1 SURAWIKARRLLNY

(2) China Aggregate Total Return Index Tudngau 60% lngtlfusaadnsuanilasuieAumunane uunuduanaiu

191 04 FURATUIUNARE LILNY

vinneg - nasuialiinantsaivaluebe

2. mamsALduNUEaUNAINaWUTINANLsZIA Alin1sAURUNINSaERE 20 TRIYRAMSHERUGVBURINDYUTIN
(1) UBS (Lux) Bond SICAV - China Fixed Income (RMB) (USD) I-A1-acc
Performance (basis USD, net of fees)’

The performance chart will be available 12 months after the fund's
establishment.

in % 1 year 2 years 3 years Op.a.2 @p.as3

years years
Portfolio (USD) na na na. na. na
Benchmark2 n.a. n.a. n.a. n.a. n.a.

The performance shown does not take account of any commissions,
entry or exit charges.

1 These figuras refer to the past. If the currency of a financial product or financial service is different from
¥0u' reference currency, the return can increase or decrease as a result of currency fluctuations. Source
or all data and charts {if not indicated otherwise): UBS Asset Management.

2 Reference Index in currency of share dass (without costs)

in % 07.2021 08.2021 09.2021 10.2021 11.2021 12.2021
Portfolio (USD) n.a. n.a. n.a. n.a. 1.23 0.63
Benchmark 1.58 0.23 0.09 0.88 1.31 0.60

Key Figures

2 years 3 years 5 years
Beta na na. n.a.
Correlation na. na. n.a.
Volatility!
— Portfolio na na. n.a.
— Benchmark 3.95% 4 58% 4.74%
Tracking error (ex post) na n.a n.a.
Information ratio na n.a. n.a.
Sharpe ratio n.a n.a. n.a.
Risk free rate 0.37% 1.02% n.a.
R2 na. na. n.a.

1 Annualised standard dewiation

o a a al v al A o & o a
- gan AR e mimﬂumwmumm@mimmumu‘l,uﬂmmm
- unasinnvesdeys | Fact Sheet 1y AuiAaUFUINAN 2564
- mmm@ﬂ”@zgﬂ@ﬁ Lﬂuﬁ@f-gﬁuvlﬁﬁ . https://www.ubs.com/lu/en/asset-management/institutional-investors/funds-

prices/funds/product-details/lu2376072950.html
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(2) UBS (Lux) Bond SICAV - China High Yield (USD) Q-acc

Performance (basis USD, net of fees)'

Rebased 10 100 on the bass of month-end data n %

. \ .
0 Oct Nov Diec lan. A0

e FUNd performance net of fees {left-hand scale)

Past performance is not a reliable indicater of future results. |

in % 2018 2019 2020 2021 2022 LTD* lyear @pa.2
YT1D? years
Fund (USD) n.a. n.a. n.a. n.a -10.44 -28.65 n.a. n.a.

The performance shown does not take account of any commissions, entry or exit
charges.

1 These figures refer to the past. If the currency of a finandal product, financial service or its costs is
different from your reference currency, the return andfor costs can increase or decrease as a result of
currency fluctuations. Source for all data and chart {if not indicated othenwise): UBS Asset Management.
¥TD: year-to-date (since beginning of the year)

LTD: launch-to-date

[

Fund statistics

Net asset value (USD, 31.01.2022) 71.35
Last 12 months (USD) — high 100.00
— low 6381
Total fund assets (USD m) 23099
Shara class assets (USD m) 21.25
3 years 5 years

Volatility'
— Fund n.a. n.a.
Sharpe ratio n.a. n.a.
Risk free rate n.a. n.a.

1 Arnualised standard deviation

3 a a an v QI A o &K o a
- wanganiuewluesn JlAdudsduduiuantsandiveulueunag

- unasNNnvestasa : Fact Sheet 14 AULABUNNIIAN 2565

- mmm@ﬂ” 2y a7l @qﬁu"lﬁﬁ : https:/AMww.ubs.com/ch/envasset-management/private-investors/funds-prices/product-

details/lu2344565713.html
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(3) AXA WF China Sustainable Short Duration Bonds | Capitalisation USD

Fund Cumulative Pelforman(e‘ (%) Current NAYV
YTD 1v 3y 10Y  Launch Acc.
-0.92 -0.41  +14.20 - +16.90 116.9

Fund Annualized Performance (%)  Assets Under Management (M)

Y- 5N: 10Y. Launch CNH
+4.54 - - +3.61 358.96

Performance & Risk

Performance Evolution (USD)

120

115 L G i = )
’I/\. -V\_\_/\ -\j\\/_f
110 -
Fas

105
Rl /
100 o~ V\/"’/ \—
95
31/01/19 28/07/19 28/01/20 28/07/20 28/01/21 28/07/21 28/01/22
— Portfolio® (14.20%)

Data is rebased to 100 by AXA IM on the graph start date.
Past performance is not a relioble indicator of future results. Performance calculations are net of fees,

1ds. The benchmark, when there is one could be calculated on the

of dividk

based on the reinvest
basis of net or gross dividend. Please refer to the prospectus for more information,

Risk Analysis

1y 3y 5Y Launch
Portfolio Volatility* (%) 3.80 517 = 5.53
Sharpe Ratio 0.13 0.80 - 0.63

Rolling Performance (%)

31/01/21  31/01/20  31/01/10  31/01/18  31/01/17

M 3M &M YTD ¥y sy Launct

31/01/22  31/01/21 310120  31/01/19  31/o118  ounen

Portfolio* 092 009 054 -092 1420 - 041 11.10 321 225 s 16.90
Annual Calendar Performance (%)

2021 2020 2019 2018 2017 2016 2015 2014 2013 2012

Portfolio* 118 11.84 5.30 -1.76 = - = 2 5 =

FPast performance is not a reliable indicater of future results. Performance calculations are net of fees, based on the reinvestment of dividends. The benchmark, when there
is one could be calculated on the basis of net or gross dividend. Please refer to the prospectus for more information.

o a a apy A A o o= o a
- wanmsaniiuenuluedn AlMdudduguimanisaniiuvauluewean
- unaaTiNN2eeteLA : Factsheet 14 Juil 28 NNaAN 2565
M

- dnunsnpdesafiiiuilaqiiule® : https:/mww.axa-im.lu/fund-centre/-/funds-center/axa-wf-china-short-duration-bonds-

U U

i-usd-acc-55054#/
3. dszannasmusiaialfilFauiisunanisAitiuey . qpune Aa Emerging Market Bond Discretionary F/X

Hedge or Unhedge

*annengdeyaaqiulay : hitp:/Avww.aime.or.th
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N9RUI89LBENAINENT credit rating Teiufszazanilanunnelnate Auwielld

FLAUMTANY TRIS Fitch Moody’s S&P ANRELNE

fuALATRRgINgn AAnuAasngn Nazliamim
AAA | AAA(tha) | Aaa AA |
Fr3zuillamunIuue
FUALLATANTBIAINILATDAT1 HANaLAeAINNN
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SYALMINGIM Y Palsigunsainssvilldmunvun
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7 . &
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ﬂ':'ml,%"m'a'\nn'linsx'inﬁ': (High Concentration Risk)

(1) FI’J’]NLéﬂﬂ'ﬂ’mﬂ’]iﬂd‘l{!uﬂiz‘iﬂ£°‘T’ﬂﬂ§§@]’ﬂﬂEli’]ﬁ’]‘i‘i’]ildlﬂ‘j’lﬂﬂﬁd (High Issuer Concentration Risk) {inainnaqyu
awulugaennaasselng Nanndn 10% 289 NAV 3auriu s‘fawmLﬁmmﬁ;mmﬁm“@mmurﬁiﬂmiﬁwLﬁuqm FIUTNN
REIS] w?famwﬁuﬂwmé@fanms’]mqﬁwﬁm@m ﬂ'amum@ﬁmamiﬁ%ﬁumuﬁsTumuuqﬂﬂdm@muﬁmmmmi
awulunaneaannsians

(2) AnadaannnisasunszandalunuangaavnssalagaaInssuniie (Sector Concentration Risk) timann
N2 UAIYUIULNUNINGAAIUNITNNINNGT 20% 289 NAV $9071 ﬁiﬁmﬂLﬁmmammﬁ'mmﬂ?:wuﬁ@qmmummﬁu
ﬂmnuﬁqn@'wmqﬁm@miﬁﬂLﬁu\‘mwﬁﬁumquuﬁﬂﬂdﬁﬂmnu‘ﬁ'ﬂ?mwmm\mﬂwmwmmqmmwmm

(3) Aadzeannisnszqnaaasnulutszinalalszinanils (Country Concentration Risk) Amannnasyuasyuly
Uszinpladszinanilannndn 20% 189 NAV sariu ﬁélwrmLﬁmmrﬁ;mmﬁmmm:wuﬁﬂﬂi:mﬁoﬁ"\mmq 11 N19LEe9
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(1) UBS (Lux) Bond SICAV - China Fixed Income (RMB) (USD) I-A1-acc

ISIN LU2376072950
Bloomberg UBFIRUI LX
Currency of fund / share class CNY/USD
Launch date 15.10.2021
Ongoing charges p.a.’ 0.71%
Issue/redemption daily
Swing pricing yes
Accounting year end 31 May
Benchmark Bloomberg China Aggregate Index in USD
Theoretical yield to maturity (gross)2 2.95%
Average rating A
Modified duration 6.42
Option Adjusted Duration 6.27
Distribution Reinvestment
Management fee p.a. 0.520%
Name of the Management UBS Fund Management
Company (Luxembourg) S.A., Luxembourg
Fund domicile Luxembourg
1 a5at09.12.2021

2 The theoretical yield to maturity, refers to the fixed-income part of the

portfalio.

- unasinnvesdasya | Fact Sheet i &ulAausUINAN 2564

1%

- mmmmmm%ﬂuﬁwﬂuﬁﬁ . https://www.ubs.com/lu/en/asset-management/institutional-investors/funds-

u U

prices/funds/product-details/lu2376072950.html
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(2) UBS (Lux) Bond SICAV - China High Yield (USD) Q-acc

ISIN LU2344565713
Securities no. 111614633
Bloomberg UBCHYQA LX
Currency of fund / share class UsSD/USD
Launch date 06.09.2021
Issue/redemption daily
Swing pricing yes
Accounting year end 31 May
Benchmark Na representative reference index is
available
Theoretical yield to maturity (gross)’ 24.87%
Theoretical yield to worst (net) 24.85%
Average rating BB-
Option Adjusted Duration 2.49
Distribution Reinvestment
Management fee p.a. 0.64%
Ongoing charges p.a.? 0.86%
Name of the UBS Fund Management
Management Company (Luxembourg) S.A.,
Luxembourg
Fund domicile Luxembourg
1 The theoretical yield to maturity, refers to the fixed-income part of the
portfolio

2 asat 29.12.2021

- unasNNNvestalya : Fact Sheet 14 AULABUNNIIAN 2565

- mmﬁ‘n@if 23 a7l @Qﬁu”ﬁﬁ : https:/mww.ubs.com/ch/en/asset-management/private-investors/funds-prices/product-

details/lu2344565713.html

(3) AXA WF China Sustainable Short Duration Bonds | Capitalisation USD

Legal form SICAY
UCITS Compliant Yes
AIF Compliant No
Legal country Luxembourg
1st NAV date 06/09/2017
Fund currency CNH
Shareclass currency usD
Valuation Daily
Share type Accumulation
ISIN code LU1358145091
Ongoing charges 0.94%
Financial management fee 0.7%
Maximum management fees 0.7%

Performance fee : none

- unasNnnvestanya : Factsheet o U 28 WNaAN 2565

'
v e~

Minimum initial subscription

Minimum subsequent
subcription

Management company

Delegation of account
administration

Custodian

Guarantor

As disclased inthe m

5000000 USD
1000000 UsD

AXA Funds Management S.A.

State Street Bank International
GmbH (Luxembourg Branch)

State Street Bank International
GmbH (Luxembourg Branch)

.Not Applicable

- mmiﬂ@mﬂuamﬂuﬂﬂﬂumﬁ . https://www.axa-im.lu/fund-centre/-/funds-center/axa-wf-china-short-duration-bonds-

U

i-usd-acc-55054#/
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